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Forward-Looking Statements L

Certain information set out in this presentation constitutes forward-looking information. Forward-looking statements are often, but not always,
identified by the use of words such as "seek", "anticipate", "plan”, "continue", "estimate", "expect”, "may", "will", "intend", "could", "might",
"should", "believe" and similar expressions. In particular, this presentation includes forward-looking information respecting, but not limited to: (i)
anticipated operations in relation to Alaska, Niger and the Philippines; (ii) expectations regarding future seismic surveys in Alaska, Niger and
the Philippines and the use of this data; (iii) the drilling of additional exploration wells and other exploration activities in Alaska; (iv) potential
development scenarios in Alaska; (v) the timing and commencement of a proposed third exploration well on the Ténéré block in Niger; (vi) the
C o mp a nrgsfossibility for costs in relation to its operations in Niger; (vii) statements regarding the drilling of the North Tarn property in
Alaska during the 2010-11 exploration season, and (viil) current and future exploration and development activities in SC 54A in the Philippines.

Forward-looking statements are based upon the opinions and expectations of management of the Company as at the effective date of such
- statements and, in some cases, information supplied by third parties. Although the Company believes that the expectations reflected in such
{,;_ forward-looking statements are based upon reasonable assumptions and that information received from third parties is reliable, it can give no
| assurance that those expectations will prove to have been correct. Forward-looking statements are subject to certain risks and uncertainties
| that could cause actual events or outcomes to differ materially from those anticipated or implied by such forward-looking statements. These
factors include, but are not limited to, such things as general economic conditions in Canada, the United States, Niger, the Philippines and
elsewhere, the volatility of prices for oil and gas and other commaodities, commodity supply and demand, fluctuations in currency and interest
rates, inherent risks associated with the exploration of oil and gas properties (including mechanical problems), ultimate recoverability of
reserves, production, timing, results and costs of exploration and development activities, political or civil unrest, availability of financial
A resources or third-party financing, availability of equipment and personnel and new laws and regulations (domestic and foreign).

* ¥ Forward-looking statements respecting anticipated operations in relation to all Alaska wells, expectations concerning 3-D seismic surveys and

i ‘-l the use of the data, the drilling of additional wells and other exploration activities, anddpotentlal development scenarios in Alaska are based

~ "‘,, upon information obtained from the drilling of the Tofkat #1, Tofkat #1a, Tofkat #1b and Sak River wells, testing completed in relation to the

il v North Shore #1 well, the current exploration plan developed by the Alaska JV Participants, the length of the applicable winter drilling seasons in

/ l Alaska and the timing and amount of Petroleum Production Tax Credits to be received from the State of Alaska. Forward-looking statements

.1i axl regarding the drilling of the North Tarn property in Alaska during the 2010/2011 exploration season are based upon the results of prior

hd exploration activities, the status of discussions with the operator and other JV participants as to the nature and extent of the Alaska exploration

== program, advice received from the operator of the JV and the current budget for exploration and development activities in Alaska (which are

4 subject to change). Forward-looking information respecting anticipated mobilization and drilling activities, and additional seismic operations and

the use of that data, in the Ténéré Block in Niger are based on advice received from the operator, CNPCIT, and the current budget, exploration

i | plans and overall strategy for the Ténéré Block (which are subject to change), and the security situation in various parts of Niger, over which

Y neither the operator nor the Company has any control. Forward-looking information respecting future obligations of the Company and the

' Company's responsibility for the costs of certain exploration activities is based upon the terms of the Establishment Agreement entered into in

relation to the Ténéré Block and agreements entered into with CNPCIT. Forward-looking statements respecting the development of the Tindalo

and Yakal discoveries, future exploration and development in SC 54A and other potential opportunities between Nido and TG Philippines are

based on the discussions carried out to date, the results of prior exploration and development activities, technical information provided to TG
Philippines by Nido and the current budget and strategy for exploration and development activities (which are subject to change).

Accordingly, readers should not place undue reliance upon the forward-looking statements contained in this presentation and such forward-
looking statements should not be interpreted or regarded as guarantees of future outcomes. The forward-looking statements of the Company
contained in this presentation are expressed as qualified, in their entirety, by this cautionary statement. Additional information relating to various
risk factors to which TG World is exposed in the conduct of its business (and which may affect the expectations or outcomes reflected in the
forward-looking statements contained in this presentation) are described in publicly available documents filed by the Company with certain
securities regulatory authorities in Canada, which are available through SEDAR at www.SEDAR.com and the C o mp a nweliste at
www.tgworldenergy.com.



Corporate Snapshot @

A Calgary-based junior, international E&P company
A Dynamic oil projects in the Philippines, Alaska and Niger

A First oil production from the Philippines commenced in
; June 2010

A“&\ A High-impact potential exploratory wells planned in Alaska
t & Niger in Q1 2011
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ﬁg..‘:' A Internationally experienced and diversified Board of
;'g“:ﬂl Directors and management team
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Symbol TSX-V: TGE
Shares outstanding 122 million

Ownership Directors & Management - 5.5%
K2 & Associates - 19.7%
Trapeze Asset Management - 17.5%




Management & Board of Directors TG

Management
Clifford James A30+ years experienced geologist with technical & financial experience in North America, Africa & Asia
President & CEO AcChairman & CEO, TVI Pacific Group of Companies i international base metal producer in the Philippines
MSc Geology ATrego Energy Inc. & Prime Energy Ltd. built and sold generating a substantive return for shareholders
Dean Callaway A20 years experience in oil & gas, pipelines, power & investment banking
CFO & VP Finance AFinance & development roles at junior E&P companies with operations in Southeast Asia, the North Sea & Africa
B-Comm, MBA, CGA AHeld senior development & finance / treasury positions at large pipeline & power companies with international operations
1 David Fleming Asr. Management of Bow Valley Energy for 10 years with operations in Alaska, the North Sea and Persian Gulf
b Operations AFormerly held engineering, operations, natural gas marketing and senior management positions with Shell in Canada,
i BSc, MBA, PEng Australia & Oman
i} V‘ ‘. David Paterson AGeoscientist with 30+ years experience in both the onshore & offshore of North & South America, Asia Pacific, North Africa,
{';l Exploration & New Ventures FSU & North Europe
:(‘.ﬁ [\ BSc Geology/Geophysics AG&G positions with Lasmo PLC, HBOG, Veranex, FCPL

k‘ /. Board of Directors

¥ !1_\ Edward Best AcChairman, TG World Energy Corp.

t{ll "' (retiring June 17, 2010) AFormerly President, BP Canada Oil & Gas

" d

,‘ \‘ Lloyd Flood AFormer VP, Bow Valley Industries responsible for Southeast Asia
&AL

(retiring June 17, 2010)

Mike Ames ADirector up for nomination and election contingent upon TSX-V approval
(up for election June 17, 2010) AVP Exploration & Officer, Cirrus Energy Corporation

Gordon Hoy APresident ,Phoenix Oil & Gas Fund
APresident, Vader Capital Inc.
ADirector, Enerchem International Inc.
AFormer COO, Quadrise Canada Corp.

Clifford James APresident & CEO, TG World Energy Corp. (See management)

David Moscovitz AlLawyer, Consultant at Fraser Milner Casgrain LLP
ADirector, Richards Oil & Gas Ltd.
AFormer Lawyer and Partner, Goodman and Carr LLP

Wayne Thomson ADirector, Cenovus Energy
ADirector, Orion Oil and Gas
AChairman and President , EnviroValve Inc.




Strategy L

Grow production / cash flow from Philippine asset base

Leverage cash flow to advance exploration projects and build the

Company
TG Worl dbés three pillars to advance
iy j 1. Develop Philippine wells to achieve cash flow
Lﬁ{[ U Tindalo-1 well has commenced production / cash flow
r\ |’d o  Flows over 18,500+ bopd
I)' \ U 3 additional discoveries and 20* exploration targets
'ﬁ‘i""‘l U Evaluate additional Philippine opportunities
4
{EE& 2. Advance Alaska program
s K

U Drill high-impact potential North Tarn well in 2010-2011 winter
exploration season

U Analyze seismic for additional opportunities on the North Slope

3.Drill third well in Niger in early 2011
U Nocostto TGE

U Potentially a Acompany maker o



Philippine Expansion for TG World i Why? é@?

A Opportunity for immediate production / cash flow
for TG World

U Country of familiarity with management

WH | U Niche oll production

/A S o .

M A Most attractive fiscal regime in SE Asia

NI

;l‘"“g‘} A Entry into the Palawan Basin where strike rate is

Wx greater than 60%
|



Service Contract 54A, Offshore Philippines (12.5%) @

= ———— -
f \ o
£ —— ~ T
T . L PR = Jz'?-____..-"
T i T Ty tal i g

— N AL — B ;A 500 krnt
- [




Service Contract 54A Assets
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| J/ ¥ e @ Oil Fields + Discoveries
y J = () Exploration Prospects
-=:i:§- /'K i'“-\l.h
p, @»"i.f"' A Service Contract 54A is a 867 km? area comprised
e q‘f‘* of multiple drilling targets, with four discoveries
s o~ being the immediate targets
/S A Malampaya gas field (Shell, Chevron & PNOC)
close by; 2.7 tcf natural gas & 85 mmb condensate
e A Operator has premier database in the basin,
including production from analogue fields




SC 54A Project Outline L

A
A

A

TG World holdsl1l2.5% equity interest

TG World farm-in with payment for historic costs and additional payment
based upon successful oil production

Initial promote on Tindalo-1 only T no promote on future wells (field
reference case model)

Well put on production June 6, 2010 with oil loading into a floating storage
offloading vessel

Main contracts are with Vantage Drilling (drilling contractor), Knutsen
Shuttletanker Pool (floating storage and offloading vessel) & Weatherford
Asia Pacific (production processing equipment)

Field life of 6 i1 24 months declining to economic cut-off where value of
bopd = rig & tanker leasing costs

o L e

Expected recovery approximately 35-55% of oil in place
Source: ISIS Petroleum Consultants Pty. Ltd.



SC 54A Project Outline

A After Tindalo abandonment, move rig to one of three additional oil
discoveries on SC 54A for next target (possibly Yakal); produce and
continue to next oil discovery

Yaal | poo| oo | pio | e
0 I

f Expected recovery approximately 35-55% of oil in place
, t’q | Source: ISIS Petroleum Consultants Pty. Ltd.

ghﬂ’%“ Nido 1x1* | P90 | P50 | P10 | Mean
'i;‘i'. fl
§ ‘*l
N I K )

A Top four prospects have oil in place (P50) of 36.7 mmb

A Multiple follow-up opportunities (20+)

A After first developments, drill exploration prospects on SC 54A
analogous to oil discoveries as mapped on 3D seismic data

**Nido-1X-1 partially extends into adjoining SC 14

10



Tindalo-1 Current Status é%
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Extended production flow test yields 27° API oil at a maximum
flow rate of 18,689 bopd (exceeding expectations)

Well put on production June 6, 2010 with oil loading into a floating
storage offloading vessel

Extended well test periods lasts for 100 days or 1 million barrels

56,708 barrels of oil and 5,384 barrels of water produced from
well

Water processing equipment down due to equipment fault

Production at a restricted rate of 6,000 bopd for operational
purposes

Water may have been introduced during drilling / completion of
well or may be formation water

Produced water samples being analyzed in Singapore

11



Tindalo Pre-EWT Uncertainties —

Reference Case |nitialization Parameters
* Depth of FWL=5725 ftTVDss (1745 mTVDss)
* Pressure at FWL=2506 psia }'

Tindalo Pre-EWT Reservoir Uncertainties

Oil/water contact? Fracture permeability? Pressure data?

Flow rate? Oil gravity? Volume fracture & vuggy porosity? 12



Indalo Reference Case Production
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Tindalo Impact of Subsurface Uncertainties (&
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Free Water Level *
] The four unknawns are
: 'ﬂ" >_ responsible for|90% of
Residual Oil Saturation To * the uncertainty in
‘l Water ultimate recovery

YA
1 1 { } -

{ Depth Conversion
H 4 w
':Hi “\ -
;(Q B} ’ Fracture Permeability *
(Wi ¥ Porosity Model
1l 1 ggl
112! \\! Interporosity Transfer
‘lﬁgz Coefficient
g 4
l I ; Fracture Volume

Capillary Continuity
-3.50 -2 50 -1.50 =050 0.50 1.50 2.5 350

Change in Recovery Compared to Reference Case (MMSth)

Tindalo production testing has validated reference case reservoir parameters
14



indalo Production & Development

Jack-up rig
Jack-up Rig with AAquamari ne

Production e
Faeility (Vantage Drilling)

FSO "Tove Knutsen” [Dynamically Positionead )
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Floa HI'I-' Tangler Hose
Processing Equipment
(Weatherford)
Water Depth
~ 100m
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